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NOTICE IS HEREBY GIVEN THAT THE 29™ ANNUAL GENERAL MEETING OF ANUVIN INDUSTRIES LIMITED
WILL BE HELD AT Hotel Comfort Inn Sunset, Airport Circle, Hansol, Ahmedabad-382475 ON TUESDAY, 18TH
SEPTEMBER, 2012 AT 10.00 A.M TO TRANSACT THE FOLLOWING BUSINESS:

I- ORDINARY BUSINESS:

1.To receive, consider and adopt the Audited Profit and Loss Account for the year ended 315t March, 2012 and the Balance
Sheet as at that date together with the Reports of the Board of Directors and the Auditors thereon.

2. To re-appoint Shri Rajen Mehta as Director who retire by rotation and being eligible offers himself for re-appointment .

3. To re-appoint Shri Tabrez Shaikh as Director who retire by rotation and being eligible offers himself for re-appointment

4. To appoint Auditors and to fix their remuneration.

I1. SPECIAL BUSINESS :

5. To Consider and if thought fit, to pass with or without modification(s) the following resolution as a Special Resolution :
RESOLVED THAT pursuance to the provisions of sections 198, 269, and 309 read with schedule XIII and other applicable
provisions, if any, of the Companies Act 1956 including any statutbry modification or re-enactment thereof and subject to
such approval as may be necessary, approval of the members of the company be and is hereby accorded to the
appointment of Mr. NARESH KESHRIMAL MEHTA as the Managing Director of the company for a period of five years
commencing from 30t Day of May, 2012 and ending on 29" Day of May, 2017 upon the terms and conditions including
remuneration as may be decided by the Board.

RESOLVED FURTHER that the Board of directors of the company be and is hereby authorized to do all such acts, deeds
and things and execute all such documents, instruments, and writings as may be required to give effect to the aforesaid
resolution.

6. Consider and if thought fit, to pass with or without modification(s) the following resolution as a Special Resolution :
“Resolved That subject to the provisions of the Companies Act, 1956, Securities Contracts (Regulation) Act, 1956, and the
rules framed there under, listing agreement, SEBI (Delisting of Securities) Guidelines, 2003, and such other applicable laws,
rules, regulations and guidelines, and subject to such approvals, permission and sanctions, as may be necessary, the Board
of directors of the company be and is hereby authorised to seek voluntarily delisting of its securities from Ahmedabad
stock exchange.

Resolved Further that the securities of the company shall continue to be listed on the The Bombay Stock Exchange Ltd
having nation wide trading terminals and therefore as per the said guidelines issued by the Securities and Exchange Board
of India, no exit opportunity need to be given to the shareholders of the company.

Resolved further that the Board of directors of the company be and is hereby authorised to do all such acts, deeds, matters
and things as it may in its absolute discretion deem necessary or desirable and to execute all such deeds and documents as
may be considered necessary and expedient to give effect to the above said resolution.”

By Order of the Board of Directors,

Rajen Mehta

Chairman

Place: Mumbai

Date : 02.08.2012

Notes:

1. A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT ONE OR MORE PROXIES TO ATTEND
AND VOTE INSTEAD OF HIMSELF ONLY ON A POLL AND A PROXY NEED NOT BE A MEMBER. THE
INSTRUMENT APPOINTING A PROXY SHOULD HOWEVER BE DEPOSITED AT THE REGISTERED OFFICE OF THE
COMPANY NOT LESS THAN FORTY-EIGHT HOURS BEFORE THE COMMENCEMENT OF THE MEETING.

2. The Register of Beneficial Owner, Register of Members and Share Transfer Books of the Company will remain closed
from 17th September, 2012 to 18" September, 2012 (both days inclusive).

3. Explanatory Statement pursuant to Sec.173 (2) of the Companies Act, 1956 is enclosed herewith.

4. Members who hold shares in physical form are, requested to notify immediately any change in their addresses to the
Registrars and Share Transfer Agents of the Company and to their respective Depository Participants, in case shares are
held in electronic mode.

© 5. Section 109A of the Companies Act, 1956 permits nomination by shareholders of the Company in prescribed form No.
2B. Shareholders are requested to avail this facility. The duly filled in and signed Form No. 2B should be sent to the Share
Transfer Agents of the Company at their address.

6. Members desirous of asking any questions at the Annual General Meeting are requested to send in their questions so as
to reach the Company at least 10 days before the Annual General Meeting so that the same can be suitably replied.
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For Item No. 5

Mr. Naresh K Mehta was appointed as Managing Director for a period of 5 years commencing from 30" Day of May, 2012
and ending on 29t Day of May, 2017 by Board Meeting held on 30/05/2012 subject to approval of shareholders at the
General Meeting. . He is authorized to look after day to day the affairs of the Company.

In terms of Section 269 of the Companies Act, 1956 any appointment or re-appointment in accordance with Schedule XIII
requires the approval of Shareholders at the General Meeting.

None of the Directors except Mr. Naresh Kumar Mehta is interested in the above resolution.

For Item No. 6

The Securities & Exchange Board of India (SEBI) notified guidelines for voluntary delisting of securities from the stock
exchanges. As per clause 5.2 of SEBI (Delisting of Securities) Guidelines, 2003 an exit opportunity to the shareholders need
not be given where securities of the company remain listed on the stock exchange having nation wide trading terminal, i.e.,
The Stock Exchange, Mumbai, the National Stock Exchange of India and any other stock exchange that may be specified by
SEBI in this regard. :

At present the equity shares of the company are listed at the Bombay Stock Exchange Ltd and Ahmedabad Stock Exchange.
Considering the no volume of trading and as a part of its cost reduction measure, the consent of members is sought for
getting its securities delisted from Ahmedabad Stock Exchange as proposed in the special resolution. The securities of the
company shall continue to be listed on the Stock Exchange, Mumbai.

The Board recommends the resolution for approval of members.

None of the directors is, in any way, concerned or interested in the said resolution.

By Order of the Board of Directors,

Rdjen Mehta
Chairman
Place: Mumbai
Date : 02.08.2012
-4-
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Your Directors present their Twenty Ninth Annual Report together with the Audited Statement of Accounts for
the year ended 315t March 2012.

FINANCIAL HIGHLIGHTS

(Rs. In Thousands)

Particulars Year ended Year ended

31.03.2012 31.03.2011

Income for the year 10625.00 55742.00

Profit before Interest,

Depreciation and Tax 118.00 976.00

Depreciation 0.00 1.00

Profit after Depreciation 118.00 975.00

Provisions for Taxation/

Deferred Tax 34.00 301.00

Net Profit/ Loss for the 84.00 67400

Current Year

Earlier Years Balance

Brought forward 1888.00 1214.00

Prior Year Adjustments 70.00 0

Balance carried to Balance 1902.00 1888.00

Sheet

OPERATIONS

During the year under review, your Company recorded a total income of Rs. 106.25 Lacs and Net profit of Rs. 0.84
lacs. Further information kindly refer to Management Discussion and Analysis forming part of this Annual
report.

CHANGE OF MANAGEMENT:

During the year, there is change in the Management of the Company. Mr. Dilip Mehta and Mr. Naresh Mehta and
associates have acquired the shares under Regulation 12 of the SEBI (Substantial Acquisition of Share and
Takeovers) Regulations, 1997.

The suspension of shares of the Company get revoked with payment of listing re-instatement fee and trading of
securities began from 15 May, 2012.

DIVIDEND

In view of inadequate profit earned during the year, the Directors do not recommend-any dividend for the
Financial Year ended 31st March, 2012

DIRECTORS :

Under Section 260 of the Companies Act, 1956, Shri Rajen Mehta and Shri Tabrez Shaikh, Directors of the
Company will retire by rotation and they offer themselves for re-appointment in terms of provisions of Articles of
Association of the Company.

During the year, Mr. Naresh K Mehta has been appointed as Managing Director with effect from 30" May, 2012.
CORPORATE GOVERNANCE REPORT

Pursuant to Clause 49 of the Listing Agreement, the Management Discussion & Analysis Report and Corporate
Governance Report together with Certificate from M/s. Jayesh R. Shah & Co., Chartered Accountants, Mumbeai,
on compliance with the conditions of Corporate Governance as laid down, forms part of this report.
PARTICULARS OF EMPLOYEES PURSUANT TO SECTION 217(2A)

Pursuant to the provisions of section 217(2A) of the Companies Act, 1956, read with the Companies
(Particulars of Employees) Rules, 1975, as amended, a statement relating to the particulars of employees
forming part of this report has not been given as the company has not employed any person drawing
remuneration exceeding the limits specified.

PARTICULARS REGARDING CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND
FOREIGN EXCHANGE '
Information regarding conservation of energy and technology absorption as per the provision of Section 217 (1) (e)
of the Companies Act, 1956 read the Companies (Disclosure of particulars in the report of Board of Director) Rules,
1988, are not applicable since the project is in the implementation stage. During the year under review there was
no Foreign Exchange Earning and Outgo.

DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to the requirement under Section 217(2AA) of the Companies Act, 1956, with respect to Directors’
Responsibility Statement, the Directors confirm that: ‘

Lo v (B
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1. in the preparation of the annual accounts for the financial year ended 31st March, 2012, the applicable
accounting standards have been followed alongwith proper explanation relating to material departures;

2. the Directors have selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs as at 31st
March, 2012 and of the profit of the Company for the year under review;

3.  The Directors have taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of the Companies Act, 1956, for safeguarding the assets of the Company and
for preventing and detecting fraud and other irregularities.

4. " The Directors have prepared the accounts for the financial year ended 31st March, 2012 on ‘going concern’
basis.

DEPOSITS AND LOANS/ ADVANCES

During the year under review the Company has not accepted any fixed deposits from the public.

AUDITORS & AUDITORS REPORT

The Board of Directors has recommended to appoint M/s. Jayesh R.Shah & Co., Chartered Accountant, Firm

Registration No 104182W, who retire at the conclusion of forthcoming Annual General Meeting and is eligible for

re-appointment as a Statutory Auditors of the Company. Members are requested to consider the re-appointment.

The auditors comments on the Company's accounts for the year ended on 318t March, 2012 are self explanatory in

nature and do not require any explanation as per the provisions of section 217(3) of the Companies Act, 1956.

ACKNOWLEDGEMENTS

Your Directors express their sincere appreciation of the co-operation received from shareholders, bankers and

other business constituents during the year under review. Your Directors also wish to place on record their deep

sense of appreciation for the commitment displayed by all executives, officers and staff resulting in the
performance of the Company during the year.

FOR AND BEHALF OF THE BOARD
FOR ANUVIN INDUSTRIES LIMITED

W H((_md\’“\ -

RAJEN MEHTA NARESH MEHTA
Place; Mumbai DIRECTOR MANAGING DIRECTOR
Date: 30.05.2012
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Company’s Philosophy on the Code of Governance
- The Company’s philosophy on Corporate Governance is to re-enhance the Shareholder value with the help
of better and accountable corporate practices, secretarial standards, professional approach and greater
transparency in its operations.
Board of Directors
The Board mix provides a combination of specialisation, professionalism and experience in any
manufacturing industry, thereby enhancing the value of stakeholders.
Composition of the Board
The Board of Directors comprises of five directors out of two are Executive Directors and three are Non -
Executive. Chairman is the Non-Executive and other two Directors are independent. The composition of the
Board is in conformity with Clause 49 of the listing agreement, which stipulates that 50 per cent of the Board
should comprise of Non-Executive Directors, and if the Chairman is Non-Executive & Promoter Director, at
least one-half of the Board should be Independent.
Board Meetings held during the year
Seven Board Meetings were held during the twelve months period ended 31st March 2012. Those were held
on 14" May, 2011, 30™ July, 2011, 9 August, 2011, 18 August, 2011, 25t August, 2011, 31s* October, 2011
and 13" January, 2012. The maximum gap between two Board Meetings was less than four months. The
current composition of the Board of Directors as on date and attendance of the Directors at the Board
Meetings as well as their directorship/membership in committees of public companies as on 31st March,
2012, is as follows:
(Other directorships do not include alternate directorships, directorships of private limited companies,
unlimited companies, Section 25 companies and of companies incorporated outside India.
Chairmanships/Memberships of Board Committees include only Audit and Shareholders/Investors
Grievance Committees of other public companies.)

Name of the | Category Number  of | Whether | Number off Number of
Director Board attended | Directorships inf Committee positions
‘ Meeting the  las{ other public held in other public
during the | AGM companies companies
year 2011 - | held on
2012 30.09.11
Hel Atten Chairma | Membe | Chairma | Member
d ded n r n
Shri Naresh | Executive 7 7 Yes 3 3 -
Mehta
Shri Rajen Mehta | Independent & |7 7 Yes - -- 2 -
( Chairman) Non-Executive
Shrit Dilipkumar | Executive 7 7 Yes 2 2
Mehta
Shri  Dhananjay | Independent & |7 - -- - - - 2
Digambar Pande Non-Executive
Shri Tabrez Shafi | Independent & |7 - -- - - 2
Ahmed Shaikh Non-Executive

Committees of the Board
A. Audit Committee

The Audit Committee of the Company as on date comprises of three members, i.e, Shri. Rajen Mehta, Shri
Dhananjay Digambar Pande and Shri. Tabrez Shafi Ahmed Shaikh The constitution of the Committee is in
line with Clause 49 of the Listing Agreement with the Stock Exchanges.

Chairman of the Committee is Shri Rajen Mehta, who is a Non-executive Director. The terms of reference of
the Audit Committee includes the matters specified in Clause 49(Il) of the Listing Agreement entered with
the Stock Exchanges. The Committee acts as a link between the Statutory Auditors and the Board of
Directors of the Company.

Four meetings of the Audit Committee were held during the financial year ended 31t March, 2012. The
meeting of the Audit Committee was held on 14t May, 2011, 30 July, 2011, 31t October, 2011 and 13t
January, 2012 and the same were attended by all members of the Committee.

7.
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There was no constitution of the Remuneration Committee as on date.
The Company does not have any Employee Stock Option Scheme.
Details of remuneration to the Directors for the year ended 31s' March, 2012

Director Relationship with| Sitting Salary & | Performance Total
other directors Fees * Perquisites Linked Bonus
NA NA NA NA NA NA

a)Employees retirement benefits:
As required by the mandatory accounting standard - 15 regarding “Accounting for Retirement Benefits in
the Financial Statements of Employer”. The Company has not provided any liability at present
Shareholding of Non-Executive Directors
The individual shareholding of Non-Executive Directors (including shareholding as joint holder) are NIL.
C. Shareholders & Investor Grievance Committee
The Shareholders & Investors Grievance Committee as on date comprises of two members, i.e. Shri Rajen
Mehta and Shri Naresh Mehta. The Chairman of the Committee is Shri Rajen Mehta.
Share transfer/transmissions approved by the Committee are placed before the Board of Directors from
time to time,
Except Ahmedabad Stock Exchange, the Company has paid the listing fees to all the Stock Exchanges till 31st
March 2012.
During the financial year under review, the Company has not received any complaint. No investor
complaint was pending as at the end of the financial year.
Details of General Body Meeting:

a) Location, date and time of General Meetings held during the last 3 years:

Year Location Date Day Time No. of Special
Resolutions
2009 PLOT NO.15 PHASE |, 30.09.2009 | Wednesday | 11.30 A.M. NA
G.ID.C. ESTATE,
VATVA AHMEDABAD-
382445
2010 PLOT NO.15 PHASE I, 30.09.2010 | Thursday 11.30 A.M. NA
G.ILD.C. ESTATE,
VATVA AHMEDABAD-
382445
2011 E-102, Royal Orchid, 30.09.2011 | Friday 11.30 A.M. NA
Prahlad Nagar,
S.G.Highway,
Ahmedabad- 380015

The company has passed resolution on 21/09/2011 through postal ballot relating to amendment to the Main
Objects of the Memorandum of Association, Increase in Authorized Share Capital, Increase in Borrowing
Limits, Creation of Charge and Change in control under Regulation 12.

Disclosures

a) During the financial year 2011-2012 there were no materially significant transactions entered into between
the Company and its promoters, directors or the management or relatives etc. that may have potential
conflict with the interests of the Company at large.

The Register of Contracts detailing the transactions, in which the Directors are interested, is placed before
the Board /Audit Committee regularly. Transactions with related parties are disclosed by way of Notes to
the Accounts, which forms part of this Annual Report.

b) The Company has complied with the requirements of stock exchanges, SEBI and all other statutory
authorities on all matters related to the capital markets during the last three years. The trading of the Shares
of the company was resumed 15" May, 2012 with the Bombay Stock exchange.

¢) The Company has adopted a Code of Conduct for its Directors and employees. This Code of Conduct has
been communicated to each of them.

-8
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[image: image9.png]+ ¢) The Company as on 31st March, 2012 compliant with the applicable mandatory requirements of Clause 49
of .the Listing Agreement. As far as Non- mandatory requirements are concerned, the Company has not
constituted Remuneration Committee. The financial statements of the Company are unqualified. The
Company has not adopted other non - mandatory requirements. :

Means of Communication :
Financial Results
Quarterly financial results are regularly submitted to the Stock Exchanges in accordance with the Listing
Agreement. '
The Management's Discussion & Analysis Report forms part of this Annual Report.
General Shareholder Information:
Annual General Meeting;
Date and Time . the 18" day of September, 2012 at 10.00 AM
Venue : Hotel Comfort Inn Sunset, Airport Circle, Hansol,
Ahmedabad-382475
As required under Clause 49 (IV) (G)(i) of the Listing Agreements with the Stock Exchanges, particulars of
Directors seeking appointment/re-appointment at the forthcoming Annual General Meeting (AGM) are
given in the Annexure to the Notice of the AGM to be held on 18" September, 2012.

Financial Calendar 18t April to 315t March
Financial reporting for (subject to

change)

Quarter ending 30t June, 2012 © By 31st July, 2012
Quarter ending 30t September, 2012 By 315t October, 2012
Quarter ending 31t December, 2012 : By 318t January, 2013
Year ending 315t March, 2012 : Latest by 31%t May, 2013

Annual General Meeting for the year : By 30™ August, 2013
ending 31st March, 2013

Dates of Book Closure : the 17th day of September, 2012 to 18t day of September, 2012 (
both days inclusive.)

Dividend payment date : N.A

Stock Exchange where Company's : Bombay Stock Exchange Limited

Shares are listed Phiroz Jeejeebhoy Towers,

Dalal Street, Mumbai 400 001

Ahmedabad Stock Exchange Limited

Kamdhenu Complex, Opp Sahjanand College,

Panjrapole, Ambawadi,

Ahmedabad- 380015

_ Scrip Code: 514332

Stock Market Price data: High /Low during each month for the twelve month period ended 31t March,
2012:
The trading of the Equity shares of the company was resumed from 15" May, 2012 from the Bombay
Stock Exchange Limited
Registrars and Transfer Agents
Purva Sharegistry (India) Pvt. Ltd,
Unit No. 9, Shiv Shakti Ind. Estate,
J.R.Boricha Marg, Lower Parel E
Mumbai-400 011
Tel : 91-22-2301 6761/ 8261
Fax:91-22-2301 251
Email : busicomp@vsnl.com
Share Transfer Process
Shares in physical form are processed by the Registrar and Share transfer agent within 15 days from the date
of receipt, if the documents are complete in all respects. Chairman and Compliance Officer have been
severally empowered to approve transfers. The same shall be ratified by the Shareholders and Investors’
Grievances Committee.
9
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Slab

of | Shareholders % InRs. %

shareholdings » A
UPTO 5,000. 8002 96.83 8818000 14.70
5,001 to 10,000 88 1.06 797000 1.32
10,001 to 20,000 68 0.82 1107000 1.85
20,001 to 30,000 14 0.17 354000 059
30,001 to 40,000 12 0.15 451000 0.75
40,001 to 50,000 14 0.17 669000 1.12
50,001 to 1,00,000 16 0.19 1259000 2.10
Above 1,00,000 50 0.61 46545000 77.57
Total 8264 100.00 60000000 100.00

Distribution of equity shareholding according to categories of shareholders as at 31 March 2012

Sr. No. [Category of Shareholder Number off Number | %
Share holders | of shares
(A) Shareholding of Promoter and Promoter Group 2 724600 12.08
(B) Public shareholding
1 Institutions
(@) Mutual Funds/ UTI 0 0 0
(b) Financial Institutions / Banks 0 0 )
(c) Insurance Companies 0 0 0
(d) Foreign Institutional Investors 0 0 0
2 Non-Institutions
(@) Bodies Corporate 11 1233600 056
(b) Individuals
Individuals
(i) holding nominal share capital up to Rs 1 lakh 8207 1316700 21.95
(ii) Holding nominal share capital in excess of Rs. 1
lakh. 34 2092000 ~ p4.86
Others-HUF
10 633100 [10.55
Total Public Shareholding 8262 5275400 87.92
TOTAL 8264 6000000 100

Dematerialization of shares and liquidity
As on 315t March, 2012, 1938900 equity shares (32.31 % of the total number of shares) are in dematerialized
form as compared to 1440400 equity shares (24.06 % of the total number of shares) as on 31st March, 2011

Qutstanding GDRs/ ADRs / Warrants or any convertible instruments

The Company has not issued any GDR's/ ADR's or any convertible instruments.
Plant Location: N.A
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Shareholders can contact the following Official for Secretarial matters of the Company.

Name Address Telephone No,/ | Email id
Fax No.
Purva Sharegistry | Unit no. 9 Tel : 91-22- Email :
(India) Pvt. Ltd. | Shiv Shakti Ind. Estt. 2301 6761 / busicomp@ysnl.com
] R Boricha marg 8261
Opp. Kasturba Hospital Lane Fax @ 91-22-
Lower Parel (E) 2301 2517
Mumbai 400 011
DECLARATION

[, Rajen Mehta, the Director of Anuvin Industries Limited hereby declare that all the members of the Board
of Directors and Senior Management Personnel have affirmed Compliance with the Code of Conduct,
applicable to them as laid down by the Board of Directors in terms of Clause 49(1)(D)(ii) of the Listing
Agreement entered into with the stock exchanges, for the year ended March 31, 2012.

Eor ANUVIN INDUSTRIES LIMITED

Director-
Date: 30.05.2012

DECLARATION - CODE OF CONDUCT

In pursuant to Clause 49 of the Listing Agreement, All board Members and senior Management Personnel
have affirmed the compliance with the Code of Conduct for the year ended on 31st March, 2012.For Anuvin
Industries Limited

N Mdds 7
Mr. Naresh Mehta
Managing Director
Place: Mumbai
Dated:30"" May, 2012

DECLARATION BY THE MD/CFO - PURSUANT TO CLAUSE 49(V)
We have reviewed the Financial Statements and the Cash Flow statement for the year ended 318t March,
2012and certify, to the best of our knowledge and belief, that:

i These statements present a true and fair view of the Company’s affairs, and are in compliance with
existing accounting standards, applicable laws and regulations;

ii. These statements do not contain ant materially untrue statement, or omit any material facts, or contain
statements that might be misleading;

iii. No transaction entered in to by the Company during the year were fraudulent, illegal or violative of
the Company’s code of conduct and no instances of fraud took place;

iv. We accept responsibility for establishing and maintaining internal control for the financial reporting;

\2 We have evaluated the effectiveness of the internal control system of the Company, and have

disclosed to the auditors and the audit committee, deficiencies in the design or operation of the
internal controls, if any, of which We are aware and have taken steps to rectify the same, wherever
found; »

vi. Significant changes in internal control over financial reporting, as well as significant changes in
accounting policies, if any, and instances of significant frauds of which we are aware and the
involvement there in, if any, of the management or an employee having a significant role in the
Company’ internal control system over financial reporting, have been intimated to the auditors and
the Audit committee, and have been disclosed in the notes to the financial statements.

For Anuvin Industries Limited

M el
Mr. Naresh Mehta
Managing Director

Place: Mumbai
Dated:30t" May, 2012
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Industry structure and developments

The global economic development is in fact, likely to have a mixed effect on the investment
market in real estate sector. The current credit rating downgrade of India have impact on Indian
real estate too.

The Mumbai and suburbs areas offers several option to NRIs and foreign director investment and
has become a highly favoured rea! estate investment destinations.

Easy accessibility to home loan facilities from banks and financial institutions, a much improved
set of unorganized and disciplined real estate developers and availability of houses meet global

standards are the attractive features for investments in real estate.

Opportunities & Threats

The Company is developing the affordable houses in the town areas of Mumbai. The Company
has also entered with joint ventures in the developing re-development projects and SRA projects.
The major threats for this sector is slow down of industrial growth and reduction of property prices
and interest rates. Any major change in Govt. policy is also threat to the industry.

Outlook

The Company is engaged in the housing construction activities by providing affordable and quality
houses to the users and investors. The Company is also developing township that take care of
the present and future need of the customers, meeting their financial need by way of designing of
unigue loan scheme and equally support by payment mechanism.

Risks and Concerns

There is always continuing risk relating to finance and cost of business Risk. However

Management of the Company put its efforts to minimize the aforesaid risks.

Internal control systems and their adequacy

Presently, the Company does not have any internal audit control system. However, the
Management of the Company has developed in-house adequate Internal Control System in to the
Company. ’

Financial and operational performance

Due to change in the management in last year, workings of the Company have started recently.

The Company expects good sales and profits in the coming year.
Material development in Human Resources

The employees of the Company have extended a very productive co-operation in the efforts of the

management for re-establishing the growth of the Company.
. Cautionary Statement:

The statements made above may be construed as forward looking statements within the meanmg
of the applicable laws and regulations. Actual performance of the Company may vary substantially
depending upon the business structure and model from time to time. Important external and
internal factors may force a downtrend in the operations the Company.

For and behaif of the Board

For Anuvin Industries Limited

W hes 072 -

Rajen Mehta Naresh Mehta 3/
Director Managing Director "

Place: Mumbai
Date: 30/05/2012
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To,

The Members,

ANUVIN INDUSTRIES LIMITED

403 4th Floor, Surabhi Apartment Co-Op. Hsg.
Society Motibaug Society, Near Mahalaxmi,
Char Rasta Paladi-380007.Gujarat.

We have examined the compliance of conditions of Corporate Governance by
Anuvin Industries Limited, for the year ended on 31+ March 2012 as stipulated
in Clause-49 of the Listing Agreement of the said Company with Stock
Exchanges.

The compliance of conditions of Corporate Governance is the responsibility of
the Management. Our examination was limited to procedures and
implementation thereof, adopted by the Company for ensuring the compliance
of conditions of the Corporate Governance. It is neither an Audit nor an
expression of opinion on the Financial Statements of the Company.

In our opinion and to best of our information and according to the explanations
given to us, and based on the representation made by the Directors and the
Management, we certify that the Company has complied with conditions of
Corporate Governance as stipulated in the above mentioned Listing Agreement.

We further state that such compliance is neither an assurance as to the future
viability of the Company nor the efficiency or effectiveness with which the
Management has conducted the affairs of the Company. '

For Jayesh R. Shah & Co.
Chartered Accountants
Firm Regn. No. 104182W

T

(Jayesh Shah)
Proprietor
M.No. 033864

[+
o
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Place: MUMBALI
Date: 30.05.2012
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To The Members of
ANUVIN INDUSTRIES LIMITED.

We have audited the attached Balance Sheet of M/S. ANUVIN INDUSTIRES LIMITED, as at 31° March 2012, Statement
of Profit and Loss and Cash Flow Statement of the Company for the year ended on that date, annexed thereto. These financial
statements are the responsibility of the company’s management. Our responsibility is to express an opinion on these financial
statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in India. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material .
misstatement. An Audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An Audit also includes assessing the accounting principles used and significant estimates made by management,
as well as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for
our opinion.

As required by the Companies (Auditor's Report) Order, 2003 as amended by the Companies (Auditors report) (Amendment)
order 2004 issued by the Central Government of India in term of Sub-section (4A) of section 227 of the Companies Act, 1956,
we enclose in the annexure a statement on the matters specified in-paragraphs 4 and 5 of the said Order.

Further to our comments in the Annexure referred to above, we report that:

(a) We have obtained all the information and explanations which to the best of our knowledge and belief were necessary
for the purposes of our audit;

(b) In our opinion, proper books of accounts as required by law have been kept by the company so far as appears from
our examination of thcse books,;

(c) The Balance Sheet, the Statement of Profit and Loss and Cash Flow Statement dealt with by this report are in
agreement with the books of account;
(d) In our opinion, the Balance Sheet, the statement of Profit and Loss and the Cash Flow Statement dealt with

. by this report comply with the Accounting Standards referred to in sub-section (3C) of section 211 of the Companies
Act, 1956.Except for Accounting standard 15 , “Accounting for Retirement Benefits in the Financial
Statements of Employer”. The liability has not been worked out by the Company and provided for.

(e) On the basis of written representations received from the directors, as on 31* March, 2012, and taken on record by

the Board of Directors, we report that none of the directors is disqualified as on 31% March, 2012 from being
appointed as a director in terms of section 274 (1)(g) of the Companies Act, 1956.
(f) In our opinion and to the best of our information and according to the explanations given to us, the said
accounts give the information required by the Companies Act, 1956, in the manner so required and give a true and
fair view Subject to 1. Note No.17 and 45 of Notes to the accounts and Clause iii of Annexure referred to in
Paragraph (3) of this report regarding loans and advances to parties covered u/s.301 for non recovery of
advances and/or Interest.

(i) In the case of Balance Sheet, of the state of affairs of the Company as at 31% March, 2012.
(ii) In case of the Statement of profit and Loss, of the Profit for the year ended on that date; and
(i) In the case of the Cash Flow Statement, of the cash flows of the Company for the year ended on that date.

For Jayesh R. Shah & Co.
Chartered Accountants
Firm Regn, No. 104182W

( sh Shah)

P rietor

M.No. 033864
Place: MUMBAI
Date : 30.05.2012

ANNEXURE REFERRED TO IN PARAGRAPH (3) OF AUDITOR’S REPORT OF EVEN DATE

As required by the Companies (Auditors Report) order, 2003 issued by the Company Law Board in terms of Sections 227 (4A)

of the Companies Act, 1956 and on the basis of such checks as we considered appropriate, we report that:

1.(a) The Records of fixed assets showing full particulars including quantitative details and situation of fixed assets is under

' preparation. '
(b)  As explained to us, the assets have been physically verified by the management, which, in our opinion, is reasonable,
considering the size and nature of the business.
The frequency of verification is reasonable and no material discrepancies have been noticed on such physical
verification.
(©) Though the Company has disposed off all the fixed assets during the year, In our opinion, the going
concern status of the Company is not affected.

2.(a) As per the information furnished, the inventories have been physically verified by the management during the year at
reasonable intervals, having regards to the nature of inventories, the frequency of physical verification is reasonable.

(b) In our opinion and according to the information and explanation given to us, the procedures of physical verification of
the inventories followed by the management are reasonable and adequate in re|at|on to the size of the Company and
nature of its business.

(¢) The Company has maintained proper records of inventories on Computer. In our opinion and according to the
information, there were no major discrepancies noticed on such verification.

3. (a) According to information and explanation given to us, on verification of the records we are of the
opinion that the Company had given unsecured loan of Rs. 3,39,00,000/- to Neo Builders & Developers, a
firm where a Director Mr. Naresh Mehta is interested. However the amount was given to them under
business MOU, but on cancellation of MOU, the amount was converted in to loans. The amount
outstanding at the year end is Rs.Nil. No interest has been charged to the loan during the yera. An
advances of Rs. 1,66,00,000/- is given during the year to Mr.Dilip Mehta, a Director of the Company
without any mterespajgm?ﬂ%e development agreement dated 15.06.2009 and 6" April, 2011
(b) According t ¢ @a,rﬁ}amﬂ’ explanation provided and from the verification of the records of the
company, the |, ﬁﬁd advan”?: "’to he firm where directors are interested is without interest, the terms

Q%‘ ie prejudicial to the interest of the Company.
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(c) The Company has not received any interest from Neo Builders & Developers and from Mr. Dilip Mehta
as per the terms of the MOU during the financial year 2011-12,

(d) According to information and explanation given to us by the Company and from the verification of the
records, we are of the opinion that the Company has recovered the entire amount of loan without any
interest during the year from Neo Builders & Developers.

(e) According to the information and explanation given to us, on verification of the records, the Company has not
taken any loans, secured or unsecured from companies, firms or other parties covered in the register maintained
under section 301 of the Companies Act, 1956

() & (g) As there is no loan taken, sub clause f and g is not applicable

In our opinion and according to the information and explanations given to us, there is an adequate interna! control
system commensurate with the size of the Company and the nature of its business with regard to purchase of
inventory, fixed assets and Sale of goods & services.

Further, on the basis of our examination of the books and records of the Company, and according to the information
and explanation given to us, we have neither come across nor have been informed of any continuing failure to
correct major weakness in the aforesaid internal control System.

In our opinion and according to the information and explanations given to us, the Company has maintained a proper
records for the Contracts or arrangements referred to in section 301 of the Companies Act 1956 that need to be
entered in the register required to be maintained under that section. '

b)According to the information and explanation given to us, on verification of the records, we are of the opinion that
the transaction of purchase and sale of goods, materials and services made in pursuance of contracts arrangements
entered in the register maintained under Section 301 of the Companies Act, 1956 aggregating during the year to Rs.
5,00,000/- or more in respect of each parties have been recorded properly.

The company has not accepted any deposits from public within the meaning of section 58A and 58AA of the
companies Act, 1956 and the ruies framed there under.

In our opinion, the Company does not have any internal audit system or any secretarial department or cell for
internal audit, but looking at the quantum and value of transaction and the internal control procedures, the Company
has enough control over the transactions of the business.

In our opinion, the Company is covered under section 209(1)(d) of the Companies Act,1956 and is
required to maintain the cost records as required by the Act, According to information an explanation
given to us by the management, they came to know about this recently only, hence the records are under
preparation and shall be ready within short while.

(a)According to the information and explanations given to us and the records examined by us, the Company is
generally regular in depositing undisputed statutory dues including Provident Fund, Employees’ State Insurance Fund,
Income Tax, Sales Tax, wealth tax, service tax, Custom Duty, Excise Duty, Cess and other statutory dues with
appropriate authorities.

(bYAccording to the records of the company and information and explanation given to us, there are no undisputed
amounts payable in respect of Income Tax, Wealth Tax, Service Tax, Customs Duty, Sales Tax, Excise Duty, PF, ESIC
and any other statutory dues outstanding as at 31% March, 2012 for a period of more than six months from the date
they became payable. ]

(c)According to the information and Explanation given to us there are no dues of income tax, sales tax, wealth tax,
and service tax, which have not been deposited with the appropriate authorities on account of any dispute.

The Company does not have any accumulated business loss as at the end of the financial year and has not incurred
Cash losses in  the financial year and in the immediately preceding financial year.

The Company did not have any out standing dues to any financial Institution, or debentures holder during the year.
The Company has not granted loans or advances on the basis of security by way of pledge of shares, debentures and
other securities.

The provisions of any special statute applicable to chit fund/nidhi/mutual benefit fund/Societies are not applicable to
the Company.

The Company has not dealt or traded in shares, securities and debentures during the year under report. However, as
per the information & explanation given to us, proper records have been maintained by the Company for the
investments made in the past.

According to the information and explanations given to us, the Company has not given any guarantee for loans taken
by others from banks or financial institutions.

According to the information and explanation given to us, and on verification of records, we are of the opinion that
the Company has applied the term loan for the same purpose for which the loans were taken.

On the basis of our examination of the Cash Flow statement, the fund raised on short term basis has not been used
for long term investments.

The Company has not made any preferential aliotment of shares to parties and Companies covered in the register
maintained under Section 301 of the Companies Act, 1956 during the year.

The Company has not issued any debentures during the year.

The Company has not raised any money by public issue during the year.

On the basis of our examination and according to the information and explanations given to us, no fraud, on or by
the Company, has been noticed or reported during the course of our audit.

For Jayesh R. Shah & Co.
Chartered Accountants
Firm Regn. §lg. 104182W /

@] h Shah)
Proprietor
M.No. 033864

Place: MUMBAI
Date: 30.05.2012
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[image: image16.png]ANUVIN INDUSTRIES LIMITED
Balance Sheet as at 31st March, 2012

Figures as at | Figures as at
the end of the end of
particulars Note curre_nt previqus
No reporting reporting
period '000 | period '000
ommited ammited
I. EQUITY AND LIABILITIES
(1) Shareholder's Funds
(a) Share Capital 2 56530 56530
(b) Reserves and Surplus 3 1902 1888
(c YMoney Received against share warrants 4
(2) Share application money pending allotment 5 0 0
(3) Non-Current Liabilities
(a) Long-term borrowings 6 0 0
(b) Deferred tax liabilities (Net) 7 0 2
(c) Other Long term liabilities 8 0 0
(d) Long term provisions 9 0 0
(4) Current Liabilities
(a) Short-term borrowings 10 32902 878
(b) Trade payables 11 32450 14747
(c) Other current liabilities 12 2137 652
(d) Short-term provisions 13 36 302
Total 125958 74999
II.Assets
(1) Non-current assets
(a) Fixed assets 14
(i) Tangible assets 0 8
(ii) Intangible assets
(iii) Capital work-in-progress
(iv) Intangible assets under development
(b) Non-current investments 15 0 0
(c) Deferred tax assets (net) 16 0 0
(d) Long term loans and advances 17 16600 33900
(e) Other non-current assets 18 470 602
(2) Current assets
(a) Current investments 19 .0 0
(b) Inventories 20 91227 10352
(c) Trade receivables 21 3520 21006
(d) Cash and cash equivalents 22 2187 1569
(e) Short-term loans and.advances 23 0 0
(f) Other current assets ' 24 11955 7562
Total 125958 74999
Notes Financial Statements and Significant Accounting Policies
The note No. 1 to 50 forms an integral part of these Financial Statements
As per our Report of Even date Attached For and on behalf of the Board
For Jayesh R. Shah & Co.
Chartered Accountants \é& \
Firm Rpeg%c;. 104182W e (AN ot
L2 v MN<e
8 /. Dilip Mehta Naresh Mehta
Jay€sh Shah / L S Director Director

Proprietor

M.No. 033864

Place: Mumbai

Date: 30th May, 2012

G
“\gf’a}‘m

Rajen Mehta
Director
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[image: image17.png]ANUVIN INDUSTRIES LIMITED
Statement of Profit and Loss for the year ended 31st March, 2012

Figures as at | Figures as at
the end of the end of
Particulars Note No Cu”e!“ prewo_us
reporting reporting
period '000 period '000
ommited |  ommited |
1. Revenue from operations 25 9945 55742
II. Other Income 26 680 0
III. Total Revenue (I +1I) 10625 55742
1V. Expenses!
Cost of materials consumed 27 0 0
Purchase of Stock-in-Trade 28 9212 51398
Changes in inventories of finished goods, work-in-
proaress and Stock-in-Trade 29 0 1993
Other Manufacturing Expenses 30 0 0
Employee benefit expense 31 136 118
Financial costs 32 14 17
Depreciation and amortization expense 14 0 2
Other expenses 33 1145 1239
Total Expenses 10507 54767
V. Profit before exceptional and extraordinary items
and tax (111 - 1V) 118 975
V1. Exceptional Items 34 0 0
VIL. Profit before extraordinary items and tax (V - VI) 118 975
VIII. Extraordinary Items 35 0 0
IX. Profit before tax (VII - VIII) 118 975
X. Tax expense:
(1) Current tax 36 302
(2) Deferred tax -2 -1
34 301
XI. Profit(Loss) from the period from continuing
operations (IX-X) 84 674
XII. Profit/(Loss) from discontinuing operations 36 oy 0
XI1I. Tax expense of discountinuing operations 0 0
XIV. Profit/(Loss) from Discontinuing operations (XII -
XIII) 0 0
XV. Profit/(Loss) for the period (XI + XIV) 84 674
XVI. Earning per equity share:
(1) Basic 0.01 0.11
(2) Diluted 0.01 0.11

Notes Financial Statements and Significant Accounting Policies
The note No. 1 to 50 forms an integral part of these Financial Statements

As per our Report of Even date Attached
For Jayesh R. Shah & Co.
Chartered Accountants
Firm Regn, No. 104182W _~"g 1 47"

Jayesh Shah
Proprietor

M.No. 033864

Place: Mumbai

Date: 30th May, 2012

For and on behalf of the Board

@H\ A ~
v
Dilip Mehta

Director Director

Rajen Mehta
Director

'\Krc"l’t”\*_9 ’
Naresh Mehta
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH,2012

PURSUANT TO CLAUSE 32 QF THE LIST

[ING AGREEMENT

Rupees
For the year ended
March 31,2012

Rupees
For the year ended
March 31,2011

Place : Mumbai
Date : 30th May, 2012

000 omitted 000 omitted
Cash Flow from Operating Activties
Net Profit before tax 84 975
Adjustments for :
Depreciation/Amortisation o] 2
Share Issue Expenses written off 201 201
Right Issue Expenses written off 0 o]
Prior year adjustment -70 22
Other income -180 0
Operating Profit before Working Capital Changes 35, 1199
Adjustments for .
(Increase ) / Decrease in Long term loans and advances 17300 200
(Increase ) / Decrease in Other non current assets -68 0
(Increase ) / Decrease in Inventories -80875 -1517
(increase) / Decrease in Trade Receivable 17486 13120
(Increase ) / Decrease in short term loans and Advances 0 0
(Increase ) / Decrease in Other Current Assets -4393 6567
(Increase ) / Decrease in Current Investments o] 0
Increase /(Decrease) in other long term liabilities 0 0
Increase /(Decrease) in Long term provisions 0 0
Increase /(Decrease) in Current Liabilities 0 0
Increase /(Decrease) in Short Term Borowings 32024 o]
Increase /(Decrease) in Trade Payables 17703 -18903
Increase /{Decrease) in Other Current Liabilities 1486 713
Increase /(Decrease) in Short Term Provisions -268 -600
Cash generated from Operations 396 -421
. |Provision for Taxation 0 0
Net Cash (used) / from Operating Activities 430 779
Cash flow from Investing Activities
Sale/(Purchase) of Fixed Assets 8 0
Sale/(Purchase) of Non Current Investments 0 0
Increase/(Decrease) Long Term Borrowings 0 0
Loss on Sale of Leased Assels 0 0
Interest & Other Income 180 0
Net Cash (used in) / from investing Activities 188 0
Cash flow from Financial Activities
Dividend Paid 0 0
Interest Paid 0l 0
Net Cash (used in )/ from Financing Activities 0 0
Net changes in cash & cash equivalents (A+ B+ C) 618 779
Cash & cash equivalents - Opening Balance 1569 790
Cash & cash equivalents - Closing Balance 2187 1569
Majen Mehta Dilip Mehta
Director Director

Y O o -

Naresh Mehta

Director

AUDITORS CERTIFICATE

We have examined the attached Cash Flow Statement Of Anuvin Industries Limited for the year ended 31st March 2012. The

Statement has been prepared by the Company in accordance with the requirements of Listing Agreement Clause 32 with

Stock Exchange and is based on and in agreement with the corresponding Statement of Profit & Loss and Balance Sheet of the

Company covered by our report of even date to the Members of the Company
For Jayesh R. Shah & Co.

Chartered Accountants
Firm Regn.No, 104182W

(J h Shah )
Proprietor

M. No. 033864
Place : Mumbai
'-18-

Date : 30th May, 2012





[image: image19.png]ANUVIN INDUSTRIES LIMITED
Notes to the Financial Statements

Note No.

Figures as at the
end of current
reporting period
'000 ommited

Figures as at the end of
previous reporting
period '000 ommited

Particulars

1
(@)

(b)

(c)

(d)

(e)

®

@

(h)

(i)

0

(k)

Significant Accounting Policies
Basis of Accounting:

The financial statement are Prepared in accordance with Indian Generally Accepted Accounting
Principles ("GAAP") under the historical cost convention, on the accruals basis.
Use of Estimates

The presentation of financial statements in confirmity with the generally accepted accounting principles
requires estimates and assumptions to be made that may affect the reported amount of assets and
liabilities and disclosures relating to contingent liabilities as at the date of the financial statements and
the reported amount of revenues and expenses during the reported period. Actual results could differ
from those estimated. '

Revenue Recognition:

(i) Sale of goods:

Reveune from the sale of goods is recognized when significant risks and rewards in respect of
ownership of the goods are transferred to the customer, as per the terms of the respective Sales
Order.

Property Development business: The Company has decided to follow completed contract method of
accounting for property development business. k

(it) Interest

Interest income is recognized on a time proportion basis taking into account the amount outstanding
and the rate acceptabie.

(iii) Dividend

Dividend Income from investments are recognized when the right to receive payment established.
Fixed Assets

Fixed Assets are stated at cost, less accumulated depreciation and impairment losses. Cost includes
ali expenditure necessary to bring the assets to its working conditions for its intended use.
Depreciation and Amortisation

Depreciation is provided on the straight line method based as per the rate specified in Schedules XIV
of the Companies Act, 1956 except for WTG, on useful lives of assets as estimated by the
management.

Investments

Long-term investments are carried at cost. However, Provision is made to recognize, other than
temporary, in the value of long-term investments.

Current Investments ar carried at lower of cost and fair values, determined on individual basis.

Inventories

Inventories are at lower of cost and net realizable value.

Stock of land is valued at lower of cost and net realizable value. Cost is determined on the weighted
average basis, net realizable value is determined by management using technical estimates.
Borrowing Costs

Borrowing lists that are directly attributable to the acquisition, construction or production of

qualifying assets are capitalised as part of the cost of such assets. A qulity asset is one that necessarily takes
substantial period of time to get readly for intended use. All other borrowing costs are changed to revenue.
Retirment and other employee benefits

The Company has adopted the policy to provide for the Liability for gratuity and leave encashment benefits on acutuarial
valuation. Though the report of Actuarial valuation for the current year has not been obtained and provision

has not been made accordingly.

Provisions, Contingent liabilities and contingent Assets.

A Provision is recognized when the Company has a Present obligation as a result of past events and

it is probable that an out flow of resources will be required to settle the obligation, in respect of which are reliable
estimate can be made. Provisions are not discounted to their present value and are determined based on estimate
required to settle the obligation at the balance sheet date. These are reviewed at each balance sheet date and adjusted
to reflect the current best estimates. Contingent liablities are disclosed by way of Notes to the account. Contingent
assets are not recognized.

Provision for current and deferred tax

Provision for current income tax is made in accordance with the Income Tax Act,1961. Deferred tax liabilities and

assets are recognized at substantively enacted tax rates, subject to the consideration of prudence, on timing difference,
I iffernce between taxable income and accouonting income that original in oone period arecapable of reversal
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[image: image20.png]ANUVIN INDUSTRIES LIMITED
Notes to the Financial Statements

Note No.

Figures as at the
end of current
reporting period
'000 ommited

Particulars

Figures as at the end of
previous reporting
period '000 ommited

V)

(m)

(n)

N o O e

Impairments

Impairment loss is recognizede wherever the carrying amount of an asset is in excess of its recoverable amount and the
same is recognized as an expense in the statement of Profit and Loss and carrying amount of the asset is reduced

to its recoverable amount.

Earning Per Share

Basic earnings per Share are calculated by dividing the net profit for the period attributable to equity shareholders by the
weighted average number of equity shares outstanding during the period. The weighted average number of equity
shares oustanding during the period are adjusted for any bonus shares issued during the year and also after the
balance sheet date but before the ate the financial statements are approved bythe Board of Directors.

For the purpose of calculating diluted earnings per share, the net profit for period attributed to equity shareholders

and the weight average number of share outstanding during the period adjusted for the effects of all dilaative potenial
equity shares.

The number of equity shares are potenial dilative equity shares are adjusted for bonus as appropriate.

Share issue Expenses

Share issue expenses are redemption premium are adjusted against the Securities Premium Account as permissble
under Section 78(2) of the Companies Act, 1956, to the extent balance is available for utilisation in the Securities
Premium Account. The balance of share issue expenées is carried as an asset and is amortised over a period of 5 years

Share Capital
Authorised
60,00,000 Equity shares of Rs. 10/- each 60000 60000
(Previous year 60,00,000 Equity shares of Rs. 10/- each
Issued, Subscribed and Paid up
6000000 Equity shares of Rs. 10/- eachfully paid up 60000 60000
(Previous year 6000000 Equity shares of Rs. 10/- each
Less: Calls unpaid ( Other then Directors) 3470 3470
56530] 56530
Details of shares held by each share holders holding more than 5% shares
Name Number of %| Number of %
Equity shares with voting rights Shares Shares
1 Dilip K. Mehta 484600 8.08 474200 7.9
2 Shipu Chemicals Pvt. Ltd 692500 11.54 692500 11.54
3 Purvadip Investments Pvt. Lid. 447300 7.45 447300 7.45
4 Mahasukhlal Shah HUF 436800 7.28 0 0
Reserves and Surplus As at 31st |Addition Deduction As at 31st
March, during the |during the March,
2011 year year* 2012
Surplus in statement of profit and loss 1888 84 70 1902
* Profit for the period 2012 2011
Profit for the period 84 696
Less: Dividend on Equity Shares 0 0
Tax on Distributed Profits on Equity Shg 0 0
Transfer to General Reserve 0 0 0 0
84 696
* Deduction is on account of prior year adjustment of Tax.
Money Received against share warrants 0 0
Share Application Money pending allotment 0 0
Long Term Borrowings 0 0
Deferred tax liabilities
Deferred Tax Liabilities 0 3
Deferred Tax Assets 0 1
Deferred Tax Liabilities ( Net ) 0 2
Other Long term liabilities
0

Other Liabilities 0





[image: image21.png]ANUVIN INDUSTRIES LIMITED

Notes to the Financial Statements

Figures as at the
end of current

Figures as at the end of

Note No. Particulars . . previous reporting
reporting period iod '000 ommited
'000 ommited per
9 Long term provisions 0 0
10 Short-term borrowings
Secured
Term Loans from Banks 0 0
Working Capital Loans repayable on demands 32024 0
32024 0
650 lacs FBCC from State Bank of India for 29 months subject to review every 12 months repayable
either on demand or by Jun-13 216 lacs | Sep-13 216 lacs Dec-13 218 lacs
Rate of Int. 6% above base rate, the base rate 10%wef 13.8.2011
Secured against land and building of the Project Site at Khalapur and Personal Guarantee of the Three
Directors and collateral of the property of the Directors. ’
Unsecured
Loans from related parties 20 20
~|Other Loans 858 858
878 878
32902 878
1 Trade payables
Trade payables due to Micro, Small and Medium Ent. 0 : 0
Trade Payable Others ( net of Advances ) 32450 14747
Due from Related parties 0 0
32450 14747
12 Other current liabilities
Trade deposits and Advances 1167 0
Sales Tax, TDS and Withholding tax payable 595 156
Other payables 376 496
2137 652
13 Short-term provisions
Income Tax and Wealth Tax 36 302
36 302
14 Fixed assets 0 8
15 Non-current investments
( All unquoted unless otherwise specified )
Number Face Value Trade Investments ( Long term)
per unit
4 25 Shares of Cooperative Bank of 0 0
Ahmedabad Ltd. of total value Rs. 100/-
16 Deferred Tax Assets ( Net) 0 0
17 Long term loans and advances
Advances to Related Parties 16600 33900
Rs. 16600000/-Paid to Mr. Dilip Mehta, one of the
under business MOU without interest. ( Previous year
Rs. 33900000/-paid to M/s. Neo Builders & Developers
a firm where one of the Director Mr.Naresh Mehta is
interested.) ‘
16600 33900
18 Other non-current assets
Other long term receivables 68 0
Share Issue Expenses to the extent not w/pff. 402 602
470 602
19 Current investments 0 0
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[image: image23.png]ANUVIN INDUSTRIES LIMITED
Notes to the Financial Statements

Figures as at the Figures as at the end of
. end of current . i
Note No. Particulars R . previous reporting
reporting period L .
'000 ommited period '000 ommited
20 Inventories
Stock in Trade ( In respect of goods acquired for 0 0
Trading )
WIp* 91227 10352
Finished Goods 0 0
91227 10352
Change in WIP* during the year
Description of ltems Op. Bal Addition
Material 3730 9985 13714
Consumables 26 0 26
Labour 3132 62517 65650
Site Expenses 2299 503 2801
Other Expenses 1165 7840 9006
10352 80845 91198
21 Trade receivables
Secured 0 0
Unsecured
Over Six months-Good 3517 18168
Other Debts-Good 3 2838
Doubtful 0] 0
3520 21006
Less : Provision for doubtful debts 0 0
3520 21006
22 Cash and cash equivalents
Cash in hand and as Imprest 548 640
Cheques/ Drafts in hand 1500 0
On Current Account 139 928
2187 1569
23 Short-term loans and advances 0 0
24 Other current assets
Other current assets 11955 7562
25 Revenue from operations .
Sales of Products 9945 55742
Sales of Services 0 0
Other Operating Income 0 0
9945 55742
Less: Excise Duty 0 0
Net Sales 9945 55742
Particulars of Sale of Products
S.S. Items 9945 55742
26 Other Income
Interest from Others 180 0
Other Non operating Income 500 0
680 0
27 Cost of materials consumed 0 0
28 Purchase of Stock-in-Trade 9212 51398
29 |Change in Inventories of finished goods, WIP and
Stock in Trade
Stock at close-Raw materials 0 0
0 0
0 1993
0 1993
0 -1993
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30 Other Manufacturing Expenses 0 0
31 Employee benefit expense
Salaries,Wages,Bonus,Gratuities&Allowances 136 118
Contribution to Provident & Superannuation Fund 0 0
Staff Welfare Expenses 0 0
136 118
32 Financial costs
‘IBank Charges _ 14 17
14 17
The Company follows Completion Contract Method of Accounting for its Construction activities.
Interest on FBCC Rs. 2632499/- being utilized for Construction, is transferred to WIP Expenses.
33 Other expenses
Rates & taxes 92 0
Legal,professtional & consultancy charges 586 196
Listing Fees 195 0
Miscellaneous expenses 63 17
Share issue expenses w/0ff 201 201
Commission on sales 0 825
Loss/(gain) on sale/disposals of fixed assests/intangible ' 8 0
1145 1239
34 VI. Exceptional Items - 0 0
35 VIII. Extraordinary Items 0 0
36 XII. Profit/(Loss) from discontinuing operations 0 0
37 Valule of Imports on CIF basis in respect of : 2011-2012 2010-2011
Raw Material Nil Nil
Componets and Spare Parts Nil Nil
Capital Goods Nil Nil
38 Expenditure in Foreign Currency on accont of:
a) Royalty, know how, professional, consultation
fees, interest and other matters Nil Nil
b) Travelling Nil Nil
39 Dividend Remitted in foreign currency Nil Nil
40  Value of Imported and Indigenous material consumed & percentage there of
Value % Value %
Value of Imorted material consumed
Value of Indigenous material consumed
Total
41 Earning in foreign exchange
FOB Value of exports 0 0 0 0
Royalty, know how Professional and consultancy fe 0 0 0 0
Interest and dividends 0 0 0 0
Other Income 0 0 0 0
42 Payment to Auditors
a) As Auditor: 80 80
b) As Advisor, or in any other capacity
i) taxation matters e
iy Company Law matters, s
iiy managementservices =ees T
¢) Inany other manner (Tax Audit) 20 20

The Company follows Completion Contract Method of Accounting for its Construction activities.
e TS to WIP Expenses hence not shown in Statement of Profit and Loss
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43 a) Employees Retirement Benefits:
As required by the mandatory accounting standard -15 regarding "Accounting for Retirement Benefits
in the Financial Statements of Employer”. The Company has not provided any liability at present.
44 Segment Reporting as required by Accounting Standard 17
The present 100% sale belongs to Trading segment in SS items only within India.
45 Related parties disclosure in accordance with the accounting standard 18
List of Related Parties : Enterprise owned or significantly controoled by the Directors of the Company
As per the details provided by the management: .
The name of the Company/Firm Director
Interested
1 Nocil Steels Naresh K Mehta Partner
2 Neon metals Impex Pvt. Ltd Naresh K Mehta Director
3 Neo Builders & Developers Naresh K Mehta Propritor
4 New Tech Infrastructure Pvt. Ltd Naresh K Mehta Director
5 Nocil Infrastructure Ltd Naresh K Mehta Director
6 Neo Builders Ltd Naresh K Mehta Director
7 Stamag Builders& Developers Pvt.Ltd Rajen Mehta Director
8 Nancy Exports Rajen Mehta Proprietor
9 Neon metals impex Pvt. Ltd Dilip Mehta Director
10 New Tech Infrastructure Pvt. Lid Dilip Mehta Director
11 Nocil Steels Dilip Mehta Partner
12 Nocil Infrastructure Ltd Dilip Mehta Director
13 Neo Builders Ltd Dilip Mehta Director
14 Ekveera Life Sciences Pvt. Ltd Dhananjay Pande Director
15 Inventa Infrastructure Pvt. Ltd Dhananjay Pande Director
16 Ekvira Green Estate Dhananjay Pande Proprietor
17 Hudson Life Sciences LLC NY Dhananjay Pande Director
Transactions with related parties:
Nature of Transaction  Transaction with Amount
1. Advances given Neo Builders & Developers 33900
(Sq.up during the year)
2. Advances given Dilip Mehta(Director) 16600
Loan & Advances of Rs,3,39,00,000/- paid to Neo Builders and developers, the firm where one of the Director
Mr. Naresh Mehta is interested. The aamount was given as an advances against the business MOU entered
into on dated 20th October,2007 for project in reality business. The MOU was cancelled on 31.12.2009
by mutual understanding, the advances were to be paid back by 31st March 2010 without interest and
thereafter interest @12% p.a was decided. M/s. Neo Builder paid back the amount during the year without
interest as per the new MOU entered in to on 21st April, 2011.
Advances given to Mr. Dilip Mehta, a Director of the Company, is as per the Business MOU entered in to on
15th June, 2009 and 6th April, 2011. does not carry any interest.
46 There are no pending capital commitments.
47 Contingent Liabilities
There are no contingent liabilities as on the date of the balance sheet.
48 The Company has no liability under Micro, Small and Medium Enterprises Development Act,2006 (the act )
and hence disclosure regarding:
(a)  Amount due and outstanding to suppliers as the end of accounting year,
(b) Interest paid during the year,
(c) Interest payable atthe end of the accounting year, and
(d) Interest accrued and unpaid at the end of the accounting year, has not been provided.
49 The Company is required to appoint a Whole time Company Secretary as per Section 383A of the Companies

Companies Act,1956.
Tany had advertised for the proper candidate, but the Company, being suspended could not get proper
G did@ Bage company is getteng the work done from practicing Company Secretary on retainership basis.
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